


sufficient time to thoroughly understand the Proposal and provide feedback on its practical implications.
We believe it is in the Agencies’ interest for the harmonization of prior guidance to be as well informed
as possible so as to minimize any subsequent confusion or concerns.

For example, the Proposal will be of significant interest to a wide range of functions and disciplines
within individual institutions. Those with oversight of model risk and operational risk management, legal
and compliance, technology deployment and cyber security, individual business lines, and others will
need sufficient time to evaluate what the Proposal means for their bank and provide informed
comments for Agency review.

Due to the growing importance of third-party relationships, as well as the large number of stakeholders
that are likely to contribute their perspectives on this issue, we believe that the Agencies should extend
the 60-day comment period by an additional 30 days, for comments to be due no sooner than October
18, 2021. Additional time for these discussions is particularly important given that the comment period
falls during a time when many are out of the office, which will negatively affect our ability to coordinate
feedback among and engage with stakeholders.

Because we anticipate that bank-fintech relationships will continue to grow in depth and in breadth, we
believe that this Proposed Guidance can serve as an enduring foundation for a regulatory environment

that facilitates these relationships in a responsible, yet consistent, manner. We are encouraged by your
efforts to improve third-party risk management guidance, and we look forward to providing comments

in response to the Proposal.

Sincerely,
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